
BY-lAWS
OF

ARMORY PARK DEL SOL
HOMEOWNERS ASSOCIATION, INC.

I. [)EIINITIONS

All capitalized vords and terms used herein shall have the same meaning given in
lie Declaration. DeclaruIioii shall mean the Declaration of Protective Covenants,

Conditions and Restrictions for Armory Park del Sol (DeclaraIion) as recorded in Docket1j9, Pages 17'1 T/fL) 050/ ________ 2000. in (he office of the Recorder
for Pirna County, Arizona, as the same may he amended frotii (itne to time.

2. MEETINCS OF MEMBERS

2.1 Annual Meeti. The annual meeting of the Members shall be Ield at 10:00
aim on lie second Tuesday of January oF each year, unless that date should be a legal
iohday, in which eveti( (lie annual meeting of Members shah he held on the next succeeding
business day At such meeting the Members shall elect directors to serve until (heir
sUccessors shall he eJected, and shall transact such othei business as may caine before the
lice tiii g

2.2 Special Meeting. A special fleeting of lie Members shall be called at any
time at the request or direction of the Association President, by the Board, upon the vote
of a majority of (lie Members of the Board or upon receipt ol writlen request thetefor (i)
by Members I avi ig twenty live percent (25%) or more of the voting power of the
Association, or (ii) so long as I)eclarant has Class B voting rights, by Members representing
fifty pereci it (50%) Or more of the Class A voting power of the Association

2.3 First Meeting. [he first meeting of (lie Members shall he held no later than
lie date twelve (12) months a fter the date of incorporation of the Association At such first
meeting, all positions on (lie Hoard shall he filled by persons elected by the Members.

2.4 Place of Mee!ing. Meetings of the Members shall he held at a location in
convenient proximity to the Property. Such meeting sk1ll not be held outside of Pima
County, Arizona, unless the Board determines that unusual conditions exist that make a
niee I ng elsewhere desirable -

2.5 Notices. Each Member shall be entitled to notice of any meeting at which
such Member has the rigI it to vote. Not ices of meetings shall be in wril ing and shall
nd icate each matter to be voted on at (lie meeting that is known to the Board at the time
notice of the meeting is given; provided, however, that no business shall be conducted at a
special meeting unless it is specified in such notice. Sicti notice shall lie given not less than
Filleen (15) nor Inure than thirty (30) days before the date of the meeting except in such
cases as are determined by the Board to he emergency situations.

C: \MAI N\WP5 I I )AiASJ L\2(KKYIRAN\13 Yl A VS .390



2.6 Record_Dale, The Board shall have (lie powet to fix in advance a (late as a
record date for the purpose of determining Members entitled to notice of or to vote at any
iiieeti ng or to be In rnislied with any budget or other informatloll or material, or in order to
make a detennination of Members for any purpose. Notwithstanding any provisions hereof
to (lie contrary, the Members of record on any such recoiil date shall he deemed the
Memheis tot pmposes of such nolice, vote, niecling, liirnishing of iiiformatioii Or material
or other pu ipose and for any silppleluelltary notice, or informal ion or material with respect
to the same matter and for ally adjoll rnn)ent of the Sane meeting. A record date shall not
lie mote (han sixty (60) days prior to the date ciii which tUe particular action requirtog
determination of Meinl,ers is proposed or expected to be taken or to occur.

2.7 Otiortini. Except as otherwise provided ri the l)eclaration. the Association's
Articles (if Incorporation ('Ihie Articles') or these fly—laws (as they may, from time to lime,
he amended), tile presence if (lie Menihers who hold sotes equal to fifty percent (50%) of
lie loud voting power of eac Ii class of vol i ng rights, in person or by proxy, at a meeting 10
consider a iiaucr shall constiluIte a quorum for consideration 1)1 that naIler, 'I'lie Members
present at a duty called fleeting a! which a quorum is present nay continue to do business
until adjournment, notwithstanding (lie withdrawal of enough Members to leave less than
a (Itiortul, if any action taken other than adjournment, is subsequently approved in writing
by at least a majority of the Meiiihers required to constitute a quorum, unless a greater vote
is required by law, by (lie Articles or these fly-Laws or the Declaration. If (lie required
qilOrtlnl is not present at a meeting called to consider approval (the "first meeting"), then
(lie required quporuni at a dimly noticed subsequent meeting called for purposes of seeking
such approval and lie Id will in sixty (60) days of the date of lie first meeting shall be the
nuendanee of M enihers, in person or by proxy, holding thirty per cent (30%) of (lie voting
power oF each class of voting i iglits.

2.8 Consent of Absentees. n addmon to the provisions of Section 2.7 above, the
proceedings and transactions of any meeting of Members, either annual or special, however
called and noticed and whetever held, shall he as valid as though had at a meeting duly held
after regulac call and notice, if a quorum be cesent either in person or by proxy and if,
either before or after (lie meeting, cacti of the Members not present in person or by proxy
signs a written waiver of notice, a consent to the holding of such meeting or an approval of
the minutes thereof. Neither the business to be transacted a nor the purpose of any
regular or special meeting ut Members need be specified in any Written waiver of notice.
All such waivers, consents or approvals shall he filed with the Association records or made
a part of lie miiinimles of the meeting.

A ttendallce of a Member at a meeting shall constitute a waiver of notice of such
meeting, except when the Member objects at tie beginning of tIe meet fig to the transaction
of aily business becailse the meet hg is not lawfully called oi convened and except that
attendance at a inectitig is not a waiver of any right to object to (lie consideration of matters
required to be included in the notice hut not so included, if such objection is expressly made
at (lie meeting.
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2.9 AcIhnl_iIhout Meeting. Any action which may he taken at any annual or
special meet log of tue Meitihers may be taken without a meeting and without prior notice,
if all thorized by a written consent setting forth the action so taken, signed by a!! of the
Members and fiLed with the Secretary of (he Association. Any Members giving a written
consent, or suc Ii Member s proxyhokler, may revoke any slid! COnsent by a writing received
by lie Association pi Ha to the tinie that Written consents of lie nwnber of Members
FCqIJ ired to ant ionic the proposed act ion have been filed wil Ii the Secretary of the
ASSOCiatiOIi but may not do so thereacter. Such revocation shall be deemed received by the
Association 111)011 itS actual receipt by lie Secretary of the Association.

Unless (lie conseiits of all Members have been solicited in writing and have been
received, prompt notice shall be given in the same manner as for annual meetings of
Members, to those Members who have not consented in writing, of (lie taking of any
Association action approved by Members without a meeting. Such notice shall be given at
least ten (10) days before [lie consummation of the action authorized by such approval with
respect to the tollowig:

2.9.1 Approval of any reorganization of the A ssociation;

2.9.2 A proposal to approve a contract or ohier transaction between the
Association and One or more directors, or any corporation, firm or association in which one
or more directors has a tnaierial financial intcrest; or

2.9.3 Approval of the indemnification ol any erson.

2.10 Athourned hi jjj's. Any Member! s meeting, annual or special, whether or
not a quorum is present, nhily be adjourned from time to time by a vote of a majority of (lie
Members present ci her in person or by proxy Thereat, hut in the absence of a quorum, no
oilier business may be transacwd at any such meeting except as specifically provided in
Section 2,7 and the oilier provisions of these By-Laws.

When any Menthers meeting, either annual or special, is adjourned for seven (7) days
or less, (lie time and place of the resumed meeting shah be announced at the meeting at
which the adjournment is taken. When any Members meeting either annual or special, is
adjourned for more than seven (7) days, notice of the resumed mccl ing shall he given to
each Member as in the case of an original meeting. Except as aforesaid, it shall not be
necessary to give any not ice of any adjournment or of the business to be transacted at a
resi iiiied meeting • a id at t lie resli med ii ice t ing t lie Mcml )eI'S ii' ay transact any bus iness that
in ighi t I ave been t ra nsacted at the oril meeting.

2.1! Voting. 'lIme voting provisions for lie Association are set forth in the
Declaration.
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3. IV)Alt1) OF I)IREC'Ii)RS

3.1 Powers. The affairs of the corporation shall be managed by its Board of
Directors.

3.2 Nunther and lerm. The number of directors shall be (letermined at the
animal fleeting of Members, but in any event shall consist of not less han one (1) nor more
than five (5) Members. The direclors shall serve until the next annual meeting of the
Members.

3.3 Vacancies, lii case of any vacancy iii the Board of Directors, the remaining
Members of the l3oard, by majority vole though less than a quorum, may eject a successor
director or (lirectors to hold office until the next election of directors.

3.4 !½gñrh4thig. A reuIar annual meeting of the directors shall be held
turned lately alter the adjou rnnient of cacti annual Men hers meeting at time place at which

such Members ImieclilIg Was held. Regular meetings, oilier than the annual meeting, shall
he held at regular intervals at such places and at such times as the Board of Directors may
from lime 0 time by resolution provide.

3.5 pecial M{ing. Special meetings of the Board of Directors shall he held
whenever called by the President or by a majority of the Board Notice of special meetings
ot the Roaid of Directors shaLL be giveti by the Secrewry to each director, orally or RI
writing, at least wenty—four (21) hours efore the time fixed for tIme meeting, and such
notice shall advise eichi director as to time time, place! day and general purpose of the
meeting and shall he delivered personally, or by telephone or elegraimi, or mailed, postage
prepaid to each director at mis last post office address as it appears on the hooks of the
Associatiwx.

3.6 Omnorum. A quorum for the transaction of business at any meeting of time
directors shah consist of a um]ajority of the Board.

3.7 l4oard Decisio. The act of a majority of the directors present at a meeting
at which a quurtimn is present shall he the act of the Board of Directors, unless otherwise
provided by lie Articles, the DeclaratIon, these By—Laws, or if a greater number is required
by law.

3.8 Compensation. Directors shafl not receive compensation for services rendered
to the Association, but may be reimbursed for actual expenses.

4. OFFICERS

4.1 l.itection. The Directors shall elect a President, Secretary, and Treasurer and
(he Directors may elect a Vice President. Such election or appointment shall regularly take
place at the annual meeting of tIme dircuors immediately following the annual meeting of
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the Members; wovided, however, that elections of officers may be field at any other meeting
of the Board of Directors.

4.2 Additional Officers. The Board of Directors may appoint such oilier officers,
iii addition o lie officers hereinbelow expressly named, as it shall deem necessary. AU
officers shall have authority to perform such duties as may be prescribed from time to time
by the I3oard of Directors or by the President.

4.3 Removal. Al! officers and agents shalt be subject to removal at any time by
(lie aliiriiiat ive Vote of the majority of (lie Members of the hoard of Directors.

4.4 VacancIes. Any vacancy in any office, for any reason, may he filled by the
Board of Direetors for the unexpired portion of the term.

4.5 The President shall preside over all meetings of the Board of
Directors and Members. lie shall sign on behalf of the corporation all agreements and
coffi cads of material importance to the corporation's lnisiness and shall do and perform all
acts and things which the Board of l)irectors may require of him.

4.6 Vice President. In the event of the Presidents absence or inability to act, the
Vice President shall have the powers u the President or in (lie event there is no Vice
Pesidem, then the Treasurer shall have stick powers. lie shaLl perform stick other duties
as (lie Board of I) i ice (Os ii) ay ii upo SC iIf)O n him.

4.7 Secretary. Tue SectelaEy shall keep (a) tue minutes of the corporation, (b)
a record giving the names anti addresses of the Members, and (c) such other books and
records as these Bylaws or any resolution of lie directors may require or as required by
law. All stick records shall tie in written foriti. lie shall perform other services as the
Board of Directors may fix or approve.

&8 asurer. 'Ike Treasurer shall have the custody and control of the funds of
the corporation, subject to he action of the Board of Directors and shall, when requested
by the President to do so, report the state of the finance of the corporation at any meeting
of (he directors, lie shall perform such oilier services as the Board of Directors may require
of him.

5. MEMBERShIP CEI1T1FJCATE

5.1 i of Cerdficate. The Board of Directors may provide for he issuance of
certificates evidencing incnibersliip in the corporal ion, wli ich shall be in such form as
dote rm ii ied I t lie Board.

5.2 Issuance. A!! certificates ui membership shall be signed hy the President and
by the Scactacy.
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5.3 Lost Ccii ificates Should the owner of any certificate of membership make
application to (lie corporation for (lie issuance of a duplicate Lertllicate, lie shall accompany
his application by all ailidavit setting forth the time, place and circumstances of such loss
or destruction, and shall agree to indemnify the corporation against such loss as it may
suffer by reason of the issuance of a duplicate certificate or the refusal to recognize the
certificate that was negedly lost or ttestroyed Upon satisfaction of (lie foregohig, a
duplicate certificate may be issued. 11w duplicate certificate shall he marked Duphicate
and tile still) of (lie cciii ficate lost or destroyed shall nd icate the issuance of the duplicate.

6. FISCAL YEAR

The fiscal year of the corporation shalt begin on the I t ot January in cacti year and
end at mid ii ight on tIe last day of Dccciii her of every year.

7. AMINI)MEN1' AND REPEAL

These By- Laws may he amended or repealed:

7.1 By Declarant or Developer, as long as Declarant or Developer is a Class B
or Class A Member, except hat the Federal housing Administration or the Veterans
Administration may have the right 0 veto amendments while there is a Class B
membership, In the ex ent provided in lie Declaration; and

7.2 At a regular or special meeting of the Members, by a vote of a majority of a
(]IiOruIll of Members present in person or by proxy, except thai the Declarant or Developer
shall have (lie right to veto amendments as long as it is a Class B or Class A Member and
the Federal I lousing Adiuiiiisiration or Veterans Admiiinistration, if they have approved
these By-Laws, shall have the right to veto amendments while there is Class B membership,
to the extent provided in lIme

DyclaraI
ion.

EXECUTED teLtay of 2O.

-____ __ ____
I lerh Leis
Seci etary

y a
,ctoj ii Wes'l3Mille() k/ / .

(President
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